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OATH OR AFFIRMATWN

1, Sandra L. Burry swear (or affirm) that, to the best of
my IM—iedge and ttetiei the aacompat tug €it anwal stet Men mid sq"rting .schedules pawn g to IM r= of
k+ estrttinste rinvt swtent Gromp, hv- as
of December 31 2016 are true and correct_ I further (or taffrrm) that
neither the company nor any pftmtnr, pa-Vietw, pone-v*l officer or director has any proprietary inEeresl in any account
classified Solely as that of a customer, except as follouts:

P2sy~.=.la P,tnaF.i~n ill, h`otarj Pt,blic
r Nee! Ca-•tie. l.awrencs Counby Signalutr

;~ CC:.+.liF"f~C cx~ ?S Aug. 6, cilia / VVV

5

Tide

is report •• contains (check all applicable boxes):
~a.,/ (a) Facing Page.
Lam, (h) Statement of Financial Condition.

(C) Statement of Income (Loss)-
(d,% Statement of Changes in Financial Condition.
`e) Statement of Changes in Stoc>Idwkiers' Equity or Partners' or Sole Proprietors' Capital.

Q (f) Statement of Changes in i.iabilitkes Sf inn{di;rated to Claims a Creditors.
(g) Computation of Net Capital.

Q (h) Computation for Determination of Reserve Requirevaents Pursuant to Mule 15c3-3_
133 (i) Information Relating to the Possession or fiontrol Requirements cinder Rule 150-3.
® (S) A Reconciliation, induding appropriate explanation of the Computation of Net.Cspital under Rite 150-1 and the

Computation for Determination of the Reserve Requirements tinder Exhibit A of Rule 13e3-3.
0 (k) A Reconciliation between.. the audited and unaudited Statements of Financial Condition vvith respect to me hods of

consolidation.
(1) An t' Uh oT AffirmAtion,

W km) A copy of the SIPC Supplemental Report-
Q%(n) Arepot:tc33escrsbi~tg,aa~}r!ttaEerialina~uttariesfcruudE9c>7sE<xf~nt►tad.tolkaree_ -~tsiet£sit~ctltedateo€xhepmczcauaasuliE_

**For condttioms of conJ74knW treatment o. f certain porrdons of Phis filing see settioe 240-17o-5(e)(3).
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R GROUP
i tt ~gtt4+0 You Acwtt vii EXCELLENCE

REPORT OF MDEPMENT REGIVUM PMUC ACCOU iTIM RFM

To fhe RoArd of lire-- oTs

of Westminster Investment Group, inc.

'W-- l,auw audited the accompanying finarsciBl srAerrsents of tiii -wninster Invegmera Group, Inc., which
comprise the statement at financial condition as of December 31, 21126, and the related statements of
operations,. changes in membg.m equity, and. cash flows_ for the.year then ended that are filed pursuant to Rule
17a-S under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. Westminster investment Group, inc-'s management is responsible for these financial
statements. Our responsibility is to express an opinion on these financial statements ba-C.ed on our audit_

We conducted our audit in accordance with the standards of the Public Company Accounting Oversigtrt Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. The company is not required to have,
nor were we engaged to .perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over finandal reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over .financial. reporting, Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures In :tile financial statements,
assessing the accounting principles used and significant estimates made by management, as wen as evaluating
the overall financial statement presentation- We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in. all material respects. the financial
condition of Westminster Investment Group, Inc. as of December 31, 2016, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted- in the United
States of America.

The computation of .net capital and aggregate indebtedness under rule 156-1 and exemption report under rule.
17a-S(d)(4) has been subjected to audit procedures performed in conjunction with the audit of Westminster
Investment Group, Ines financial statements. The supplemental information is the responsibility of
Westminster Investment Group, Ines management Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information, in forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with Rule 17a-S of the
Securities Exchange Act of 1934, In our opinion, the supplemental information is fairly stated, in all. material
respects, In relation to the financial statements as a whole.

A-WW.setr~,

Kennett Square, Pennsylvania.
February 22, 2017

400 old urge 
LanePt'EmeGloba! 

Phone: 610-713-R20B
Suite 401 --!1  ----- Fax b10-807-43M
Itennett Square. PA 19348-1914>i.rv,..f. ,.~,,;::.,.~;, , ri.,'• www.rwgrouplic.com



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016

ASSETS

Lash and cash equivalents $ 19,406
Accounts Receivable 6.271.

Total .Assets $25,677

LIABELTTIES AND STOCKHOLDERS' EQ I TY

LIABILITIES
Liabilities $11.771

STOCKHOLDERS' EQUJTV

Common Stock, without par value; 1,000,000 shares authorized,
One share issued..and outstanding 3,000

Retained Earnings 9,326
Net Income 1,580

Total Stockholders' Equity 13,906

Total. Liabilities and Stockholders' Equity2$ 5.677

See accompanying Notes to Finmxia1 Statements



WESTMINSTER INVESTMENT GROUP, INC..
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2416

REVENUES.
Commissions from Sales of Mutual Finds
Other Income

Total Revenues

EXPENSES
Commissions
Legal and Accounting
Licensing, Filing, Fees, and Memberships
Other Operating Expenses

Total Expenses

Income/(Loss) before Provision for income Taxes

Provision for Income Tax

Net Income/(Loss)

See accompanying motes to Financial Statements

$ 99,276

89.276

79;©71
6,023
2,566

36

87.696

1,580



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDIERS' EQUI'T`Y

FOR THE YEAR ENDED UECEMDER 31.1, 2016

Common
Stock.

Balance at December 31, 2015

Net Income/(Loss)

Balance at December 31, 2016:

Lnying Notes to Financial Statements

Retained
EarniM Total

$ 3,000 $ 9,326 $ 12,326

1.580 1.580

F



WESTMINSTER INVESTMENT GROUP; INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,. 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net Incotnel(Loss) $1,580
Changes in Assets and Liabilities:
Accounts Receivable -6,.447
Accounts Payable 5 771

Net Cash Provided by Operating Activities 1.304

CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year 18.102

Cash and Cash Equivalents at End of Year lj2m,

See accompanying Notes to Financial Statements

r,



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS.

DECEMBER 31,.201$

NOTE I —ORGANIZATION
Westminster investment Group, Im (the Company) is a broker-dealer registered with the
Sec antics; and Exchange Commission. (SEC) and is a member of the. Financial Industry
Regulatory Authority (FIAiRA). Tc Company's activities are limited to the sale of registered
investment company shares acrd. variable annuity insurance contracts.

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES
T'he Company uses: the accoW. basis of accomiting. Its accounting and, reporting policies are in
accordance xvith generally accepted. accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 — NET CAPITAL REQUIREMENTS
The firm is subject to the net capital rile of the Securities and Exchange Commission. This ruse
requires that the f nWs ratio :of "aggregate indebtedness," :as deiuted, to "netcapiW as defined,
not exceed 15 to I. At December 31, 2016, the firin's ratio of aggregate indebtedness to net
capital was .89 to 1, and net capital was S 13,239 as compared to the required minimum net capital
of $5,00.

NOTE 4 — EXEMPTION FROM RULE 15c3-3
During 2016, the firm limited its busies activities to the purcbase, .sale and redemption-of shares
of registered. investment companies. Securities of customers were not accepted for safekeeping.
Tice company does not routinely accept customer's fiends and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The copy is therefore exempt from the customer reserve requirements of SEC rule
I56-3 wilder section (k)(1).

NOTE 5 — CASH EQUIVALENTS
The Cbmpany considers mvesiniems in liquid debt inst minents with original maturity dates of
less than three months as rash equivalentss for purposes. of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES
Tlie Company .hias-el d to file incovie tax returns as a subchapter S Corporation as defined in
the Internal Revenue Cade. Generally, an S Corporation is not subject, to income: tw= but rather,
items of income, loss, deduction and credit pass through to stockholders in deteriiuning their
individual income tax liability. The .Compa€iy complies with Firiancial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740, Income Taxes which require an
asset and liability approach to fins ncrial acommi ig and reporting for .income takes. Deferred
income Fax assets and liabilities are computed for differences betw=n the financial statement and
tax basis of assets and liabilities that will .result in taxable or deductible amounts in the fiiture
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when
necessary, to reduce the deferred income tax assts to the amount expected to be realized_

ASC 740 provides guidamce for Moore, uncertain tax positions should be recognized. measured,
presented and disclosed in the financial statcr ents. ASC 740 requires the evaluation of tax



WESTNMSTER INVESTMENT GROUP, INC.
NOTESTO FINANCIAL STATEMENTS.

DECEMIIER 31, 201 b

NOTE fr - INCOME TAXES (Continued)
positions taken or expected to be taken in the coarse of preparing the Company's tax reWms to
deterunne whether the tax. positions are '`more-likely-thaw not" of brim :vustained btu tbz
applicable tax anthority. Tax positions not deemed to meet.the more-likely-than-not threshold
would be recorded as tax befit or expense in the current year.

NOTE 7 - USE OF ESTIMATES
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates  es.  and
assumptions. This will affieet the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates.

NOTES - SUBSEQUENT EVENTS
Management has evaluated subsequent events through February 22, 2017 date on which the
financial statements were available to be issued. No events have occurred since the balance sheet
bate that would have material impact on the financial statements.



WESTMINSTER INVESTMENT GROUP, INC.
AT DECEAMER31, 2,016

SCHEDULE1

COMPUTATION. OF NET CAPITAL.

Total Stockbolders' qty S .13,406

Deductions and/or Charges
Non-Allowable Assets

ACGOMILS Receivable b27

Net Capital

SCHEDULER

COMPUTATION OF BASIC NET CAPITAL. REQUIREMENTS

Miniitam Net CapiUl Reguired

Minimum Dollar. Net Capital Requirement L==&0-00

Net Capital Requirement S

Excess Net Capital

F-xcess.Net Capital, at if P/6 of A. I_ or
120-A of Minimum Dollar Net Capital Requirement ~ 2

Percentage of Aggregate kAebte mess to Net. Capital

Percentage of Debt to Debt-Equity wed
kiAccordance with Rule 153-1(d)

COMPUTATION OF AGGREGATE 1NT)E TEDNESS

Total Aggregate Indebtedness Liabilities 11.77

Percentage of Aggregate lrtdebtedness to Net Capital

SCHEDULE M

RECONCi%IATION WITH COMPANrS CONIPUTATION

There were no differences in the computation of tier capital between dds report and the corresponding
eoinlnimoa prepared by the Company for .mcbman m its urtau ked fait li Focus Dort as of
December 31, 2016.



Wesm3inster

hivestinent
---- Group, Inc.

EXEMPTION REPORT

December 31, 2016

23 East North Street
New Castle, Pennsylvania 16101

724-654-7880 a Fax 654-7855

To the best of our knowledge and belief, Westminster Investment Group, Inc, is exempt from the
provisions of Rule 15c3-3 because it meets the conditions set forth in paragraph (k) of Rule 15c3-3
pursuant to subparagraph 15c3-,3(kyl). The company met the exemption provision in paragraph (k)(I)
of Rule 150-3 from the period of January 1, 2016 through December 31, 2016 without exception_

Very truly yours,

,tandra L_ Burry
President

r..1~,n.LSC

E



LARWGRoup
HELPmG You AcmEVE ExCELLENCE

REPORT Of INMPENDENT RESWIMEERED i=OKK ACCOUINITING HRM

To the Board of Directors
of Westminster investment Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report Rule 17a-5(d )(41,
in which (1) Westminster Investment Grain, Inc. identified the following provisions of 17 CF.R. §LSC3-3(k)
under which Westminster Investment 

Group, 

Inc_ claimed an exemption from 17 C.F.R. §240.156-3: (k)(1) (thee
"exemption provisions") and (2) Westminster Investment Group, Inc stated that Westminster Investment Group,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Westminster Investment Group, loc.'s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Westminster Investment Group, Inc, s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's.
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth In paragraph (k)(1) of Rule 15c3-3 tinder the Securities Exchange Act of 1934.

Kennett Square, Pennsylvania.
February 22, 2017

400 Old Forge LanePrimeGlobal Phone: 610-713.820&
Suite 401 - --- ------ — -  Fax-, 610-807-0370
Kennett Square. PA 18345-1414 ,r.,., M..,a.,..,.0 ;; i.;,-; wimur.Mgroupllt.com



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P.O. Box 92185 Washington, D.C. 20090-2185 SIPC-7202-371-8300

(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2016
;Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

jI Note: it any of the information shown on the

14*14# -̀'1641-""• "----MIXEDAADC22D f maiiin Inbel re wires correction lease a mail

51326 FINRA DEC
WESTMINSTER INVESTMENT GROUP MC
23 E NORTH ST
NEW CASTLE PA 161013808

I

2. A. General Assessment (item 2e frorn page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

7111IA01_ Cie=
Date Paid

C. t_ess prior overpayment applied

D. Assessment balance due or (overpayment)

any corrections to form@sipc.org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form.

E. interest computed on late payment (see instruction EI for ...... days at 20% per annum

F

N

Total assessment balance and interest due (or overpayment carried forward)

PAYMENT: lr the box
Check mailed to P.O. Box Ll Funds Wired -1
Total (must be same as F above) $

H. Overpayment carried forward 3(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct l  ,

and complete. 
_ (Name of Cerporati Parirership or aiher organ:zetiont

c 7

//~~ 
(Aulhonzed S,gna' e)

Dated the~~day 20/7 t ' 5 CC--b
(Tillei

This form and the a, g6ssment Xayment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form

for a period of not kAs than 6 years, the latest 2 years in an easily accessible place.

= Dates:LU
W*Postmarked Received Reviewed
w

Calculations Documentation Forward Copy
w 

c.a Exceptions:
Ch,.
65 Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT 
Amounts for the fiscal period
beginning 1/1/2016
and ending 12/3112016

Item No.
2a. Total revenue (FOCUS Line 12,,Part IIA Line 9; Code 4030)

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in 'trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the sale of variable annuities. from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(s) Other revenue not related either directly or indirectly-lo the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22113ART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or (if)

Total deductions

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

$

2

Eliminate cents

$ 2 ~~ 7~

(lo page. 1, line 2.A.)


